LACIAC AWARD REVIEW PROCEEDINGS RULES 2025

SECTION | — INTRODUCTORY PROVISIONS

Article 1: Scope of Application

1.

These Award Review Proceedings Rules (the “Rules”) shall apply where parties have agreed that an
award of an arbitral tribunal (the “Underlying Award”) shall be reviewed by an Award Review Tribunal in
award review proceedings administered by the Lagos Chamber of Commerce International Arbitration
Centre (“LACIAC”). Any such review shall be conducted in accordance with the Rules in force at the time
the notice of challenge to the award is submitted in accordance with article 3(1). The Rules shall be
deemed incorporated into the parties’ agreement by reference and, shall accordingly, form part of such
agreement.

The parties may agree that the Underlying Award shall be reviewed by an Award Review Tribunal under
these Rules, where the Underlying Award is made in an arbitration:

a) administered under LACIAC's Arbitration Rules;

b) administered under the rules of another institution, provided that the parties specifically agree to apply
the Rules to the exclusion of the applicable procedural rules in that arbitration; or

c) thatis not administered under any institution’s rules.
An agreement for the Underlying Award to be reviewed by an Award Review Tribunal under these Rules
may be part of the arbitration clause in the underlying contract from which the dispute arises or may be in

the form of a separate agreement entered into by the parties before or after the Underlying Award is made.

Where any provision of the Rules is in conflict with a provision of the law applicable to the arbitration from
which the parties cannot derogate, the provision of the law shall prevail.

Article 2: Notice and Calculation of Periods of Time

1.

All notices, including a notification, communication, or proposal, shall be transmitted in the same manner
in which they were transmitted in the underlying arbitral proceedings. Unless and until a party
communicates a change in mode of transmission to the LACIAC Secretariat, the party shall be deemed
to have received any such notice, notification, communication or proposal once transmitted in accordance
with this paragraph.

Where there is a failure of transmission attempted in accordance with paragraph 1 above, a notice in the
alternative is:

a) received, if it is physically delivered to the addressee, or a director (or other principal officer) in the
case of a juristic entity; and

b) deemed to have been received, if it is delivered at the place of business, habitual residence or mailing
address of the addressee.

If delivery cannot be made in accordance with paragraphs 1 or 2, a notice is deemed to have been
received if it is sent to the addressee’s last known place of business, habitual residence or mailing address
by registered letter or any other means that provides a record of delivery or of attempted delivery.

A notice shall be deemed to have been received on the day it is delivered in accordance with paragraphs
1 or 2 or attempted to be delivered in accordance with paragraph 3. A notice transmitted by electronic
means is deemed to have been received on the day it is sent. Without prejudice to the Award Review
Tribunal’'s powers to direct otherwise, time shall reckoned relative to the time zone applicable in the seat
of the underlying arbitration.

For the purpose of calculating a period of time under these Rules, such period shall begin to run on the
day following the day when a notice is received. If the last day of such period is an official holiday or a
non-business day at the residence or place of business of the addressee, the period is extended until the
first business day which follows. Official holidays or non-business days occurring during the running of
the period of time are included in calculating the period.



Article 3: Notice of Challenge to the Award

1. A party who seeks to challenge the Underlying Award (hereinafter called the “Applicant”) shall, within
three (3) months from the date the Underlying Award is communicated to the parties, deliver to the LACIAC
Secretariat and the other party / parties (hereinafter called the “Respondent”) a Notice of Challenge to
the award (“Notice of Challenge”), together with the Review Hearing Bundle described at Article 21.

2. Subject to Article 4, the award review proceedings shall be deemed to commence on the date on which
the notice of challenge to the award and the Review Hearing Bundle is received by the LACIAC
Secretariat.

3. The Notice of Challenge to the award shall include the following:
a) The names and contact details of the parties;
b) Identification of the arbitration agreement pursuant to which the Underlying Award was made;

c) Identification of the arbitration agreement pursuant to which the challenge to the Underlying Award is
made (if different from (b) above);

d) Particulars of the Underlying Award, namely: (i) the date of the award; (ii) the seat of the arbitration;
(iii) the members of the arbitral tribunal, the language of arbitral proceedings; and (iv) the law
governing the underlying arbitration.

e) Avrequest that the Underlying Award be reviewed pursuant to these Rules;

f) The grounds and particulars upon which the applicant requests that the Underlying Award be
reviewed, provided that the grounds must be permissible under the law governing the underlying
arbitration;

g) The relief or remedy sought; and

h) The Applicant’s position regarding the number of arbitrators of the Award Review Tribunal based on
Article 9 of the Rules.

4. The Respondent shall, within seven (7) days of the receipt of the Notice of Challenge, issue a response
which states whether it intends to oppose the challenge, and its position regarding any proposal by the
Applicant as to the number of arbitrators of the Award Review Tribunal.

5.  Where the Respondent fails to issue a response in accordance with paragraph 4, the challenge will be
deemed to be uncontested and the Award Review Tribunal may proceed to grant the reliefs sought by the
Applicant provided it has satisfied itself of the legal and factual basis for the grant.

6. The constitution of the Award Review Tribunal shall not be hindered by any controversy with respect to
the sufficiency of the Notice of Challenge to award, and such controversy shall be finally resolved by the
Award Review Tribunal.

Article 4: Registration Fee

Upon filing the notice of challenge to award, the applicant shall pay a registration fee amounting to US$250 (two
hundred and fifty US dollars). If the registration fee is not paid upon filing the Notice of Challenge to award, the
LACIAC Secretariat shall not register the Notice of Challenge to the award and the award review proceedings will
not be deemed to commence until such payment is made.

Article 5: Effect of Challenge on Limitation Laws

Upon the filing of a notice of challenge to award under these Rules, and to the extent permitted by the applicable
law, the parties agree that the period prescribed by any limitation statute pertaining to enforcement proceedings
will be suspended during the pendency of the challenge. If the challenge is withdrawn or the award review
proceedings are otherwise terminated, the running of the limitation period will resume on the day following the date
of the withdrawal or termination.

Article 6: Nature of Award Review Process

1. The award review process is not intended to replace the interpretation, correction and additional award
procedures under the LACIAC Arbitration Rules or under any applicable law which governs the underlying



arbitration. Accordingly, a party may pursue those remedies under the applicable rules or law governing
the Underlying Award before filing a Notice of Challenge, provided that the Notice of Challenge is filed
before the expiry of the applicable period for the filing of set aside applications under the applicable
procedural law.

The Underlying Award shall not be considered a final award until these procedures, if pursued, are
concluded.

Article 7: Representation and Assistance

1.

Each party may be represented or assisted in the award review proceedings by persons chosen by it. The
names and addresses of such persons must be communicated to all parties, the Award Review Tribunal
and the LACIAC Secretariat. Such communication must specify whether the appointment is being made
for purposes of representation or assistance. Where a person is to act as a representative of a party, the
Award Review Tribunal, on its own initiative or at the request of any party, may at any time require proof
of authority granted to the representative in such form as the Award Review Tribunal may determine. Until
the formation of the Award Review Tribunal, the LACIAC Secretariat may request any party to provide
similar proof or confirmation in any form it considers appropriate.

For the avoidance of doubt, parties shall have full discretion in selecting their representative. No objections
may be raised on the basis of nationality, ethnicity, sex, religion, or other personal quality.

Article 8: Tribunal Registrar

1.

2.

The Award Review Tribunal may, with the consent of the parties, appoint a Tribunal Registrar.

The Tribunal Registrar may provide administrative and procedural support to the Award Review Tribunal.
To the extent, if any, that the Award Review Tribunal directs the Tribunal Registrar to carry out substantive
tasks, such as summarising submissions, reviewing authorities, and preparing first draft of awards, or
sections of awards and procedural orders, the Award Review Tribunal is responsible for ensuring that all
tasks carried out by the Tribunal Registrar are performed to the standard required by the Rules and these
tasks must be carried out under the active supervision of the Award Review Tribunal.

Nothing in this article shall be interpreted as permitting the delegation of the Award Review Tribunal’s
decision-making function to the Tribunal Registrar.

SECTION II: COMPOSITION OF AWARD REVIEW TRIBUNAL

Article 9: Number of Arbitrators:

Subject to the agreement of parties, the Award Review Tribunal shall consist of a sole arbitrator unless the LACIAC
Court, in its discretion, taking into consideration the complexity and cost of the case, decides that the Award Review
Tribunal shall consist of three arbitrators.

Article 10: Appointment of Award Review Arbitrators:

1.

The parties agree that the LACIAC Court shall be the sole appointing authority in proceedings conducted
under these Rules. No party or third person may appoint any member of the Award Review Tribunal and
any agreement to the contrary shall, for all purposes, be treated as an agreement to nominate an arbitrator
and the LACIAC Court may refuse to appoint any such nominee if it considers the nominee unsuitable.

Where the parties have howsoever agreed that the Applicant or the Respondent or any third person (other
than the LACIAC Court) is to nominate a member of the Award Review Tribunal and such nomination is
not made within time (in the Request, Response or otherwise), the LACIAC Court may appoint that
member notwithstanding the absence of a nomination. The LACIAC Court may, but shall not be obliged
to, take into consideration any late nomination.

The LACIAC Court shall, on the eighth (8™ day after receipt of the Notice of Challenge, proceed with the
appointment of the Award Review Tribunal. In making the appointment, the LACIAC Court shall use the
following list procedure unless it determines in its discretion that the use of the list procedure is not
appropriate for the case:

a) The LACIAC Court shall communicate to each of the parties the number of arbitrators it intends to
appoint. It shall also communicate an identical list to each party containing at least three names where
a sole arbitrator is to appointed, and five names where three arbitrators are to be appointed.



b) Within fifteen days after the receipt of this list, each party shall return the list to the LACIAC Court
after having deleted the name or names to which the party objects and numbered the remaining
names on the list in order of the party’s preference.

c) After the expiration of the above period, the LACIAC Court shall appoint the Award Review Tribunal
from among the names approved on the lists returned to it and in accordance with the order of
preference indicated by the parties. In the case of a three-member Award Review Tribunal, the
LACIAC Court may designate any of the members as President or Chairman.

d) If for any reason the appointment cannot be made according to this procedure, the LACIAC Court
may exercise its discretion in appointing the Award Review Tribunal.

The LACIAC Court shall be at liberty to choose any person it regards as suitable to act on the Award
Review Tribunal taking into account inter alia availability, the nationality of the parties, residence, subject
matter expertise, familiarity with the permissible grounds for review, other relationships with the countries
of which the parties or the other arbitrators are nationals and availability, diversity and inclusion, and the
ability to conduct the award review process in accordance with these Rules.

Article 11: Disclosure by Award Review Arbitrators

When a person is approached in connection with his or her possible appointment as an award review arbitrator, he
or she shall disclose any circumstances likely to give rise to justifiable doubts as to his or her impartiality or
independence by submitting to the LACIAC Secretariat a signed statement of impartiality and independence. An
award review arbitrator, from the time of his or her appointment and throughout the arbitral proceedings, shall
without delay, disclose any such circumstances to the parties and the other arbitrators unless they have already
been informed by him or her of these circumstances.

Article 12: Grounds for Challenging Award Review Arbitrators

1.

An award review arbitrator may be challenged if circumstances exist that give rise to justifiable doubts as
to the arbitrator’s impartiality or independence.

A party may challenge the award review arbitrator appointed by it only for reasons of which it becomes
aware after the appointment has been made.

In the event that an award review arbitrator fails to act or is de jure or de facto unable or incapable of
performing their functions, the procedure in respect of the challenge of an award review arbitrator as
provided in article 13 shall apply.

Article 13: Procedure for Challenging Award Review Arbitrators

1.

A party that intends to challenge an award review arbitrator shall send notice of its challenge within 5 days
after it has been notified of the appointment of the challenged arbitrator, or within 5 days after the
circumstances mentioned in articles 12(1) and 12(3) became known to that party. The notification shall be
in writing and shall state the reasons for the challenge.

The notice of challenge shall be communicated to the LACIAC Court through the Secretariat, to all other
parties, and to the award review arbitrator who is challenged, and to the other award review arbitrators.
The notice of challenge shall state the reasons for the challenge.

When an award review arbitrator has been challenged by a party, all parties may agree to the challenge.
The arbitrator may also, after the challenge, withdraw from his or her office. In neither case does this imply
acceptance of the validity of the grounds for the challenge.

If, within 5 days from the date of the notice of challenge, the challenged arbitrator does not withdraw and
all parties do not agree to the challenge, and have indicated such disagreement by filing a response to
the challenge within the five-day period, the party making the challenge may elect to pursue it. In that
case, within 15 days from the date on which the party elects to pursue the challenge, the LACIAC Court
shall make the final decision on the admissibility and, at the same time, if necessary, on the merits of a
challenge after it has afforded an opportunity for the arbitrator concerned, the other party or parties and
any other members of the Award Review Tribunal to comment in writing within a suitable period of time.
Such comments shall be communicated to the parties and to the arbitrators.

Article 14: Appointment of substitute arbitrator



Subject to paragraph 2, where an award review arbitrator has to be replaced during the course of the
award review proceedings for any reason, a substitute award review arbitrator shall be appointed by
LACIAC in accordance with article 10.

If, at the request of a party, the LACIAC Court determines that, in view of the exceptional circumstances
of the case, it would be justified for a party to be deprived of its right to appoint a substitute award review
arbitrator, the LACIAC Court may, after giving an opportunity to the parties and the remaining arbitrators
to express their views: (a) appoint the substitute arbitrator; or (b) after the closure of the hearings,
authorise the other arbitrators to proceed and make any decision or award.

If an award review arbitrator is replaced, the proceedings shall resume at the stage where the arbitrator
who was replaced ceased to perform his or her functions, unless the Award Review Tribunal decides
otherwise.

Article 15: Exclusion of Liability

Save for intentional wrongdoing, the parties waive, to the fullest extent permitted under the applicable law, any
claim against the award review arbitrators, LACIAC and any person appointed by the Award Review Tribunal in
respect of any act or omission in connection with the award review process.

SECTION lll: FEES AND ADMINISTRATIVE EXPENSES

Article 16: Administrative Fees and Award Review Tribunal’s Fees and Expenses

1.

LACIAC’s administrative fees and the Award Review Tribunal’s fees shall be determined based on the
rates published on LACIAC’s website.

The Award Review Tribunal may, by agreement with the parties, charge fees that are less or more than
the amount calculated by applying the rates mentioned in paragraph 1.

Promptly after its constitution, the Award Review Tribunal shall inform the parties as to the amount or
estimate of its fees, calculated in accordance with paragraph 1 or 2.

Within 15 days of receiving the Award Review Tribunal’s determination of fees and expenses, any party
may refer for review such determination to the LACIAC Court. If the LACIAC Court finds that the Award
Review Tribunal’s determination is inconsistent with these Rules, or is otherwise manifestly excessive, it
shall, within 15 days of receiving such a referral, make any adjustments to the Award Review Tribunal’s
determination that are necessary to satisfy the criteria in paragraphs 1 and 2. Any such adjustments shall
be binding upon the Award Review Tribunal.

During the process referred to in paragraph 4, the Award Review Tribunal shall proceed with the award
review process.

Article 17: Deposit of Costs

1.

The Award Review Tribunal may, on its establishment, request the parties to deposit an equal amount as
an advance for the fees and expenses referred to in Article 16.

If the required deposits are not paid in full within 15 days after the receipt of the request, the Award Review
Tribunal shall so inform the parties in order that one or more of them may make the required payment. If
such payment is not made, the Award Review Tribunal may order the suspension or termination of the
award review proceedings.

After a termination order has been made, the Award Review Tribunal shall render an accounting to the
parties of the deposits received and return any unexpended balance to the parties.

SECTION IV: PROCEDURE

Article 18: General provisions:

1.

Subject to these Rules, the Award Review Tribunal may conduct the award review process in such manner
as it considers appropriate, provided that the parties are treated with equality and that at an appropriate
stage of the proceedings each party is given a reasonable opportunity of presenting its case. The Award
Review Tribunal, in exercising its discretion, shall conduct the proceedings so as to avoid unnecessary



delay and expense and to provide a fair and efficient process for resolving the challenge to the Underlying
Award.

2. As soon as practicable after its constitution and after inviting the parties to express their views, the Award
Review Tribunal shall establish the provisional timetable of the award review proceedings with a view to
ensuring, as much as possible, that it is able to render its decision on the challenge within sixty (60) days
from the date it is constituted in accordance with article 10.

3. Subject to paragraph 2, the Award Review Tribunal may, at any time, after inviting the parties to express
their views, extend or abridge any period of time prescribed under these Rules or agreed by the parties.
This power may only be exercised in exceptional circumstances and the proceedings may not be extended
by more than an additional [30] days. Any further extensions may only be granted by the Court.

4. All communications to the Award Review Tribunal by one party shall be communicated by that party to all
other parties. Such communications shall be made at the same time, except as otherwise permitted by
the Award Review Tribunal if it may do so under applicable law. All communications shall be done
electronically, unless otherwise agreed by the parties.

Article 19: Place and Seat of the Award Review Proceedings

Unless all parties and the Award Review Tribunal agree otherwise, the review proceedings shall be conducted at
the same place and shall have the same juridical seat as the underlying arbitration.

Article 20: Language of the Award Review Proceedings

Unless all parties and the Award Review Tribunal agree otherwise, the review proceedings shall be conducted in
the same language as the language in which underlying arbitration was conducted.

Article 21: Compilation of Review Hearing Bundle for Award Review Proceedings

1. The applicant who seeks a review of the Underlying Award shall prepare a Review Hearing Bundle
consisting of all relevant documents used at the hearing of the underlying arbitration.

2. Without prejudice to the generality of paragraph 1, such hearing Review Hearing Bundle shall include:

(a) the Common Hearing Bundle or any other hearing bundle (including procedural orders for directions,
correspondence, documentary exhibits and legal authorities) used at the hearing of the underlying
arbitration;

(b) all pre-hearing and post-hearing submissions used at the hearing of the underlying arbitration;
(c) transcript of proceedings;

(d) any other documents or sources referred to in the Underlying Award to the extent that they are not
included in (a) - (c) above.

3. A party may not present, for the first time during the Award Review Proceedings, an issue or evidence
that could have been raised but was not raised during the underlying arbitration, unless the Award Review
Tribunal in exceptional circumstances determines that such issue or evidence is material to ensure a fair
outcome, particularly where there is a strong case that the Underlying Award violates public policy by
reason of bribery, corruption or fraud that was not known and could not reasonably have been known to
the Applicant at any time during the underlying arbitration.

4. Any dispute concerning whether a document should be included in the Review Hearing Bundle shall be
determined by the Award Review Tribunal.

5. The Applicant shall provide the Review Hearing Bundle along with its Notice of Challenge in accordance
with Article 3(1) of the Rules.

6. Ifit so wishes, the Respondent may provide a Supplementary Bundle alongside its Answer Brief in Article
22(b) provided that no further document may be considered unless it formed part of the record leading to
the Underlying Award. The Award Review Tribunal may decide on the relevance and admissibility of any
document in its final decision in accordance with Article 21(3).

Article 22: Written Submissions



Unless otherwise agreed by the parties and approved by the Award Review Tribunal, or determined by the Award
Review Tribunal as a necessary deviation, the following briefing schedule shall be followed:

(a) the Applicant’s Initial Brief shall be served no later than fifteen (15) days after service of its Notice of
Challenge and limited to 50 double-spaced, typewritten pages.

(b) the Respondent’s Answer Brief shall be served no later than fifteen (15) days after service of Applicant’s
Initial Brief and limited to 50 double-spaced, typewritten pages.

(c) the Applicant’s Reply Brief to Respondent’s Answer Brief, if any, shall be served within seven (7) days of
service of Respondent’s Answer Brief and limited to 15 double-spaced, typewritten pages

(d) the Respondent’s Rejoinder Brief to Applicant’s Reply Brief, if any, shall be served within seven (7) days
of service of Applicant’'s Answer Brief and limited to 15 double-spaced, typewritten pages .

Article 23: Default of a party

1. If, within the period of time fixed by these Rules or the Award Review Tribunal, without showing sufficient
cause:

a) the Applicant fails to submit its Initial Brief, the Award Review Tribunal shall issue an order for the
termination of the award review proceedings, unless there are remaining matters that may need to
be decided, and the Award Review Tribunal considers it appropriate to do so. In the event that the
proceedings are terminated, the challenge shall be deemed abandoned;

b) the Respondent fails to submit its Answer Brief or Rejoinder Brief, the Award Review Tribunal shall
order that the award review proceedings continue, without treating such failure in itself as an
acceptance of the Applicant’s grounds of challenge; the provisions of this subparagraph also apply to
an Applicant’s failure to submit a Reply Brief.

2. If a party, duly notified under these Rules, fails to appear at a hearing, without showing sufficient cause
for such failure, the Award Review Tribunal may proceed with the Award Review Proceedings.

Article 24: Hearing

1. Unless otherwise directed by the Award Review Tribunal or agreed by the parties, the challenge will be
determined upon the written documents submitted by the parties. If the Award Review Tribunal deems
oral argument necessary, or a party requests oral argument, the Award Review Tribunal at its discretion
may schedule same for the whole of the challenge or on particular points raised by the parties or the
Award Review Tribunal.

2. Inthe event of an oral hearing, the Award Review Tribunal shall give the parties adequate advance notice
of the date and time of the hearing. Unless there are circumstances which necessitate a physical hearing,
an oral hearing shall be held virtually.

SECTION V: THE DECISION ON THE CHALLENGE

Article 25: Decision making by Award Review Tribunal

1. When there is more than one award review arbitrator, the decision of the Award Review Tribunal on the
challenge shall be made by a majority of the award review arbitrators.

2. Ininterpreting the scope and content of the challenge grounds under the applicable procedural law, the
Award Review Tribunal shall be guided by comparative decisions from foreign jurisdictions as presented
to them or commented on by the parties [after being raised sua sponte by the Award Review Tribunall.

3. In the case of questions of procedure, when there is no majority or when the Award Review Tribunal so
authorises, the presiding arbitrator may decide alone.

Article 26: Form and Effect of Decision on Challenge

1. The decision of the Award Review Tribunal on the challenge shall be in writing, including in electronic
form.

2. If the Award Review Tribunal upholds one or more of the grounds of challenge, it may set aside the
Underlying Award in whole or in part, as the case may require, and the decision shall state the reasons
upon which it is based.



If the Award Review Tribunal rejects all of the grounds of challenge, it shall dismiss the challenge and
provide reasons in its decision.

The decision of the Award Review Tribunal shall be signed by the award review arbitrators, and it shall
contain the date on which the decision was made and indicate the place of the award review proceedings.
Where there is more than one award review arbitrator and any of them fails to sign, the decision shall
state the reasons for the absence of the signature.

Copies of the decision signed by the Award Review Tribunal shall be communicated to the parties by the
LACIAC Secretariat.

Atrticle 27: Publication of Review Decision

LACIAC shall publish the decision of the Award Review Tribunal if the parties consent to its publication provided
that the published decisions shall be anonymised and/or redacted to ensure the confidentiality of proceedings.

Atrticle 28: Settlement or Other Grounds for Termination

1.

If, before the decision is made, the parties agree on a settlement of the dispute, the Award Review Tribunal
shall either issue an order for the termination of the award review proceedings or, if requested by the
parties, and accepted by the Award Review Tribunal, record the settlement in the form of an arbitral award
on agreed terms. The Award Review Tribunal is not obliged to give reasons for such an award.

If, before the decision is made, the continuation of the arbitral review proceedings becomes unnecessary
or impossible for any reason not mentioned in paragraph 1, the Award Review Tribunal shall inform the
parties of its intention to issue an order for the termination of the proceedings. The Award Review Tribunal
shall have the power to issue such an order unless there are remaining matters that may need to be
decided and the Award Review Tribunal considers it appropriate to do so.

Copies of the order for termination of the award review proceedings or of the arbitral award on agreed
terms, signed by the award review arbitrators, shall be communicated by the Secretariat to the parties.

Article 29: Costs of the Award Review Proceedings:

1.

The Award Review Tribunal shall fix the costs of the award review proceedings in its decision on the
challenge or, if it deems appropriate, in another decision.

The term “costs” includes only:
a) the registration fee;

b) the fees of the Award Review Tribunal to be stated separately as to each award review arbitrator and
to be fixed in accordance with Article 16;

c) any reasonable travel and other expenses incurred by the arbitrators;

d) the legal and other costs incurred by the parties in relation to the award review proceedings to the
extent that the Award Review Tribunal determines that the amount of such costs is reasonable;

e) any fees and expense of LACIAC.

The costs of the award review proceedings shall in principle be borne by the unsuccessful party or parties.
However, the Award Review Tribunal may apportion each of such costs between the parties if it determines
that apportionment is reasonable, taking into account the circumstances of the case.

The Award Review Tribunal shall in the decision on the challenge or, if it deems appropriate, in any other
decision, determine any amount that a party may have to pay to another party as a result of the decision
on allocation of costs.

After a decision on the challenge has been made, the Award Review Tribunal shall render an accounting
to the parties of the deposits received and return any unexpended balance to the parties.

Article 30: Applications to the Court after the Decision of the Award Review Tribunal:



1. Any party seeking to apply to the court to challenge the Underlying Award and/or the Award Review
Tribunal’s decision shall do so within three months from the date on which the Award Review Tribunal has
rendered its final decision, failing which it loses its challenge the said decisions.

2. Notwithstanding any language to the contrary contained therein, where the Underlying Award is made
under a procedural law that does not permit Award Review Proceedings, the Underlying Award shall not
be treated as rendered until the decision of the Award Review Tribunal, such that the Underlying Award
and the Award Review Tribunal’s decision, once rendered, shall jointly be considered the final award
between the parties.

Article 31: Interpretation:
In these rules:
“arbitral tribunal” means the tribunal that rendered the Underlying Award in the underlying arbitration

“Award Review Tribunal” means the tribunal that reviews the Underlying Award

“Tribunal Registrar” means a person appointed by the Award Review Tribunal to provide support of the kind
described in Article 8.

“underlying arbitration” means the arbitration proceedings that resulted in the Underlying Award

“Underlying Award” means the award rendered by the arbitral tribunal and that is challenged under these Rules

APPENDICES
Appendix 1: LACIAC Model Award Review Clause

Model Clause before the dispute arises:

In the event of any dispute arising out of or in connection with this contract, including any question regarding its
existence, validity, or termination, such dispute shall be referred to and finally resolved by arbitration under the
LACIAC Arbitration Rules. The tribunal shall consist of [one/three] arbitrator(s) appointed in accordance with the
said Rules. The seat of the arbitration shall be [City, Country]. The language of the arbitration shall be
[Language]. The parties hereby agree that any award rendered pursuant to the arbitration shall be subject to
review by an Award Review Tribunal, under the LACIAC Award Review Rules, prior to enforcement or challenge
in any court.

Model Clause after the final award has been rendered:

The parties hereby agree that the arbitral award rendered on [date] by [the arbitral tribunal comprising/sole
arbitrator] [name of arbitrator(s)] in relation to [brief description of dispute and agreement containing arbitration
clause], shall be subject to review by an Award Review Tribunal under the LACIAC Award Review Rules. Both
parties undertake not to initiate enforcement or judicial proceedings challenging the award until the conclusion of
proceedings before the Award Review Tribunal.



